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Print on Demand *****.An individual may claim a $1,000 tax
credit for each qualifying child. A qualifying child must meet
the following four tests: 1. Relationship - The child generally
must be the taxpayers son, daughter, grandchild, sibling, niece,
nephew, or foster child. 2. Residence - The child must live with
the taxpayer in the same principal place of abode for over half
the year. 3. Support - The child must not have provided more
than half of his or her own support for the year. 4. Age - The
child must be under the age of 17. For purposes of the child tax
credit, a qualifying child must be a citizen, national, or resident
of the United States. The child tax credit is phased out at a rate
of $50 for each $1,000 of modified adjusted gross income over
$75,000 for unmarried taxpayers, $110,000 for married
individuals filing joint returns, and $55,000 for married
individuals filing separate returns. The child tax credit is
partially refundable, meaning that it is available to workers
who have no individual income tax liability. Under...

R EAD O NLINE  
[ 1.59 MB  ]    

R eviews

A brand new electronic book with a new standpoint. It is writter in basic phrases rather than confusing. Its been
designed in an extremely basic way which is merely right aGer i finished reading through this publication where
basically altered me, change the way i believe.
-- K itty Cr ooks   

An incredibly awesome ebook with perfect and lucid answers. It can be loaded with knowledge and wisdom You may
like how the article writer compose this ebook.
-- Mr . Cha dd B a shir ia n V         
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